BUGLEROCK CAPITAL PTE. LTD. (BRCPL) HOLDS A CAPITAL MARKETS SERVICES LICENCE UNDER THE
SECURITIES AND FUTURES ACT (CAP.289) TO CONDUCT REGULATED ACTIVITIES IN FUND
MANAGEMENT. BRCPL CAN ONLY CARRY ON BUSINESS IN FUND MANAGEMENT FOR EITHER AN
ACCREDITED INVESTOR (AS DEFINED IN SECTION 4A OF THE SFA) OR AN INSTITUTIONAL INVESTOR (AS
DEFINED IN SECTION 4A OF THE SFA).

INTERNET EMAIL CONFIDENTIALITY DISCLAIMER

THIS E-MAIL AND ANY ATTACHMENTS TO IT (THE "CORRESPONDENCE") ARE, UNLESS OTHERWISE
STATED, CONFIDENTIAL, MAY CONTAIN COPYRIGHT MATERIAL AND IS FOR THE USE ONLY OF THE
INTENDED RECIPIENT. IF YOU RECEIVE THE CORRESPONDENCE IN ERROR, PLEASE NOTIFY THE SENDER
IMMEDIATELY BY RETURN E-MAIL, DELETE THE CORRESPONDENCE AND THE RETURN E-MAIL, AND DO
NOT READ, COPY, RETRANSMIT OR OTHERWISE DEAL WITH IT. INTERNET COMMUNICATIONS CANNOT
BE GUARANTEED TO BE TIMELY, SECURE, ERROR OR VIRUS-FREE. BRCPL DOES NOT ACCEPT ANY
LIABILITY IN CONNECTION WITH THE INTEGRITY OF OR ERRORS IN THE CORRESPONDENCE,
COMPUTER VIRUS, DATA CORRUPTION, INTERFERENCE OR DELAY ARISING FROM OR IN RESPECT OF
THE CORRESPONDENCE. ANY VIEWS EXPRESSED IN THE CORRESPONDENCE ARE THOSE OF THE
INDIVIDUAL SENDER ONLY, UNLESS EXPRESSLY STATED TO BE THOSE OF BRCPL.

DISCLAIMER FOR PROSPECTS

ANY VIEWS SHARED WITH PROSPECTIVE CLIENTS (“PROSPECTS”) ARE SUGGESTIVE IN NATURE AND
ON A SAMPLE BASIS ONLY. THEY MAY ALSO BE PREDICATED ON ASSUMPTIONS THAT ARE MADE BY
BRCPL ABOUT THE PROSPECTS’ INVESTMENT OBJECTIVES AND RISK PROFILE. OUR SUGGESTIVE AND
SAMPLE VIEWS EXTENDED TO PROSPECTS ARE NOT TO BE CONSIDERED AS RECOMMENDATIONS
MADE BY THE COMPANY. SUGGESTIONS PROVIDED ARE ALSO BASED ON INFORMATION THAT MAY
BE SHARED BY THE PROSPECTS, THE ACCURACY AND COMPREHENSIVENESS OF WHICH BRCPL IS NOT
IN A POSITION TO VERIFY.

INVESTMENT DISCLAIMER

BRCPL MAY, TO THE EXTENT PERMITTED BY LAW, PARTICIPATE OR INVEST IN OTHER TRANSACTIONS
WITH THE ISSUER OF THE PRODUCTS REFERRED TO HEREIN, PERFORM SERVICES OR SOLICIT BUSINESS
FROM SUCH ISSUERS, AND/OR HAVE A POSITION OR EFFECT TRANSACTIONS IN THE SECURITIES OR
OPTIONS THEREOF. THE INFORMATION HEREIN IS FOR RECIPIENT’S INFORMATION ONLY AND NOT AN
OFFER TO SELL OR A SOLICITATION TO BUY. ANY DATE OR PRICE INFORMATION IS INDICATIVE ONLY
AND MAY BE CHANGED WITHOUT PRIOR NOTICE. ALL OPINIONS EXPRESSED AND FACTS REFERRED TO
HEREIN ARE SUBJECT TO CHANGE WITHOUT NOTICE. THE INFORMATION HEREIN WAS OBTAINED AND
DERIVED FROM SOURCES THAT WE BELIEVE ARE RELIABLE, BUT WHILE REASONABLE CARE HAS BEEN
TAKEN TO ENSURE THAT STATED FACTS ARE ACCURATE AND OPINIONS ARE FAIR AND REASONABLE,
BRCPL DOES NOT REPRESENT THAT IT IS ACCURATE OR COMPLETE AND IT SHOULD NOT BE RELIED
UPON AS SUCH.

THE INFORMATION EXPRESSED HEREIN IS CURRENT AND DOES NOT CONSTITUTE AN OFFER,
RECOMMENDATION OR SOLICITATION, NOR DOES IT CONSTITUTE ANY PREDICTION OF LIKELY FUTURE



FUND PERFORMANCE. INVESTMENT INVOLVES RISK. THE PRICE OF INVESTMENT INSTRUMENTS CAN
AND DO FLUCTUATE, AND ANY INDIVIDUAL INSTRUMENT MAY EXPERIENCE UPWARD OR
DOWNWARD MOVEMENTS, AND UNDER CERTAIN CIRCUMSTANCES MAY EVEN BECOME VALUELESS.
PAST PERFORMANCE IS NOT A GUARANTEE OF FUTURE RESULTS. IN PREPARING THIS INFORMATION,
WE DID NOT TAKE INTO ACCOUNT THE INVESTMENT OBIJECTIVES, FINANCIAL SITUATION OR
PARTICULAR NEEDS OF ANY PERSON OR AFFILIATED COMPANIES. BEFORE MAKING AN INVESTMENT
DECISION, YOU SHOULD SPEAKTO A FINANCIAL ADVISER TO CONSIDER WHETHER THIS INFORMATION
IS APPROPRIATE TO YOUR NEEDS, OBJECTIVES AND CIRCUMSTANCES. BRCPL ASSUMES NO FIDUCIARY
RESPONSIBILITY OR LIABILITY FOR ANY CONSEQUENCES, FINANCIAL OR OTHERWISE, ARISING FROM
TRADING IN SECURITIES IF OPINIONS AND INFORMATION IN THIS DOCUMENT MAY BE RELIED UPON.

THIS TRANSMISSION IS NOT A DIGITAL OR ELECTRONIC SIGNATURE AND CANNOT BE USED TO FORM,
DOCUMENT, OR AUTHENTICATE A CONTRACT. BRCPL AND ITS AFFILIATES ACCEPT NO LIABILITY
ARISING IN CONNECTION WITH THIS TRANSMISSION.



